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FEW years ago several of the leading life insurance 
A companies agreed among themselves to use their best 
endeavors to put an end to unbusinesslike competition among 
agents, and especially to discourage the use of literature cal- 
culated to reflect upon the standing of any company. Cer- 
tain publications were placed upon the black list and their 
circulation by agents forbidden. This was a commendable 
step, but it did not go far enough. It is a well known fact 
that agents are primarily to blame for the preparation and 
circulation of literature intended to prejudice the public 
against their competitors. This fact is taken advantage of 
by unscrupulous persons who make a business of picking out 
some weak spot in a company’s record, printing the same and 
selling copies of the publication to competing agents. Occa- 
sionally an alleged insurance journal, with little standing and 
less character, is used for this purpose, attacking a company 
and selling copies of the paper to rival agents. If agents 
could be prevented from using such stuff there would be no 
defamatory literature printed or circulated. Company man- 
agers do not approve of such methods, and would be glad if 
they could be prohibited ; but agents in the field, in hot com- 
petition with others, go upon the theory that everything is 
fair in war, and do not scruple to use whatever comes to their 
hand that is calculated to secure business for them. There 
are several insurance bureaus of information, so called, that 
are especially amenable to the charge of providing agents 
with defamatory statements or misrepresentations regarding 
companies and individuals. Sometimes their information is 
deliberately prejudiced ; or, again, it may be conveyed by in- 
direction, statistics being so twisted as to make them cast 
reflections upon a perfectly trustworthy company. For in- 
stance, a company having millions of dollars of assets may, 
at some time, have acquired certain stock or a mortgage the 
value of which has decreased, so that instead of its being 
worth $100,000 it is only worth in the market $50,000. At- 
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tention is called to this fact as an illustration of the way the 
company invests the money of its policyholders, and agents 
use such matter to the injury of the company. The other in- 
vestments, amounting to millions of dollars, may show a large 
profit to the company; but this fact is carefully suppressed. 
In such cases the bureau of insurance information has learned 
from experience that it can make more money from the sale 
of defamatory information than it possibly can from making 
truthful and unbiased statements that would be of benefit to 
the company. It would be a boon to the life insurance busi- 
ness if such undignified, demoralizing and reprehensible prac- 
tices could be eliminated entirely. There have recently been 
some glaring instances of this use of defamatory literature, 
and means should be devised for putting an end to it. Agents 
worthy of representing reputable companies are as much op- 
posed to the practice as are company managers. 





HE many criticisms that have recently been made, both 
here and in London, of the methods pursued by Lloyds 
underwriters has induced some friends of that institution to 
rush into print in its defense. A writer in The Daily News 
of London, in his attempt to explain matters, virtually con- 
cedes the charges made against Lloyds. He admits that 
there is no security for its policies outside of the marine 
branch, and also that it has been a rate-cutter on such out- 
side risks. Referring to the liability business, the writer 
says: 

Reference has been made to employers’ liability, and it is asserted 
that the companies are best able to transact this business, as in fire, 
etc. Against this it may be pointed out that at the inauguration of 
the fixing of rates for these new risks, Lloyds rendered a great public 
service by their moderate rates, as against the tariff companies. Had 
it not been for Lloyds the public would have been heavily taxed by the 
tariff companies, whose rates in many cases were almost prohibitive. 
Lloyds came in and quoted, and in many cases secured the business, 
but if they did not do so, they were the means of reducing the com- 
pany’s figure, and thereby benefited the community. 


That is to say, a few speculators at Lloyds assumed to 
know more about the liability business, its risks, and require- 
ments, than did the managers of companies who had made a 
study of all the conditions surrounding it, and from their 
combined experience had evolved a tariff of rates of which 
the underwriters at Lloyds took advantage for the sole pur- 
pose of cutting under it. In other words, Lloyds was after 
premiums without regard to security. They have followed 
practically the same course in this country, cutting rates for 
both fire and liability business. As a result of the criticisms 
to which Lloyds has been subjected, and the exposure of their 
irregular and dangerous practices, the press of London is sub- 
stantially unanimous in demanding that Lloyds shall make 
public its status as to its financial ability to meet its con- 
tracts and the methods pursued in the prosecution of its busi- 
ness. Lloyds will eventually be compelled to yield to this 
demand for publicity or Parliament will enact a law requir- 
ing explicit statements of its affairs. This will be exceedingly 
annoying to some of those aristocratic members who feel it 
beneath their dignity to engage in business, but who are will- 
ing to accept whatever profits can be derived therefrom pro- 
vided they are acquired secretly. 
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NEW YORK SURVEYS. 


John King Van Rensselaer, formerly president of the Sterling Fire 
of New York, which reinsured and retired in 1887, died a short time 
ago after an extended illness, aged sixty-one years, 

At the October meeting of the executive committee of the National 
Board of Fire Underwriters, George W. Babb, presiding, appointed the 
following-named gentlemen members of the information committee: 
J. Montgomery Hare, R. M. Bissell, Frank Lock, J. L. Cunningham 
and the chairman. The Seaboard Fire and Marine of Galveston was 
elected to membership. ; 

Ten Broeck & Walden have been appointed suburban agents of the 
Spring Garden for the territory of the New York Suburban Ex- 
change. 

Whilden & Hancock will represent the Keystone Fire of Philadel- 
phia, when that company starts operations, as managers for New 
York State (including the Metropolitan district), Western Penn- 
sylvania and Northern New Jersey. 

William W. Underhill, president of the United States Fire, has sold 
his stock in that company and resigned the presidency, retiring from 
active participation in fire underwriting to earn a _ well-merited 
repose. Mr. Underhill entered the service of the United States Fire 
as assistant secretary in 1862. He became secretary in 1866, and was 
elected president in 1882, succeeding his uncle. Mr. Underhill is highly 
popular among fire underwriters, and his retirement is regretted by his 
many friends. 

It is reported that the scheme for revising the rate schedule used 
by the Exchange is likely to be taken up during the ensuing month. 
A considerable number of suggestions have been received by the 
special committee appointed to consider the subject, but there is an 
impression that the committee can only report upon the expediency of 
making changes without recommending the changes, if any. That is 
understood to be a job for some subsequent committee. A well-known 
manager, referring to the prospect of a second committee, remarked : 
“May the Lord have mercy upon them when they commence the work !” 
The consensus of opinion among the companies seems to be that, on 
the whole, the present rates are about right, and as nearly adequate 
as possible; which would imply that if some rates are too low, others 
are too high, so that an average would strike the present level. There 
is a conflict of opinion about the present method of computing ex- 
posure charges, and several inconsistencies are pointed out in proof 
of it on one side; and on the other hand, it is claimed any changes 
will plunge the exposure charges into a sea of new inconsistencies 
quite as bad as any now existing. It is a tremendous proof of the 
strength of schedule rating that it has survived even ten years’ trial in 
this city and has been accepted with so little question by property- 
holders. 

The outpouring of the underwriting strength of this city in the Taft 
procession last Saturday was an interesting event. The various bat- 
talions did themselves great credit, and it was conceded that in 
appearance and marching the Insurance Club was entitled to great 
praise. That a majority were young men was to be expected, but there 
were several in the ranks, or among the captains, whose years exceeded 
three score and ten whose step was not less firm than the youngsters. 
We learn that in one life office there was quite a scene when a dozen 
or more young women clerks were denied the privilege of marching 
with their brothers in the ranks. 

Intermediaries in the transfer of companies from one agency to 
another, for a valuable consideration, are said to have appeared in this 
city lately. A certain agent on William street told one of his friends 
a proposal was made to him to secure him an additional company for 
a stipulated sum of money, but he was too cagey to entertain such a 
proposition. 

We have information from several companies that they have, up 
to the 2d inst., pulled out a profit on their business in this city for the 
present year. This is not at all inconsistent with the statement that 


the total experience of the ten months just closed has been disastrous. 
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The hardest part of it is that the losses have been made on a reduced 
income. It is easier to obtain an admission of the income reduction 
than of losses by fire. 

A Boston agent was in town on Monday who commented upon the 
difference between the Boston and New York fire departments in the 
use of ladders—or what he called the “ladder service” of the two cities. 
Here the pompier ladder and the water tower are used almost ex- 
clusively, whereas in Boston the water tower is supplanted by the old- 
fashioned extension ladders, which are found pre-eminently useful in 
fires on corners and for access to the rears of buildings in case of fire. 

New York brokers who control fire risks owned by merchants here 
in San Francisco are refused brokers’ licenses in that city on any 
terms, and are compelled, in self-defense, to handle their business 
through unrepresented or non-board channels. This is just the re- 
verse of the treatment of out-of-town brokers in this city. 

A Brooklyn broker whose address is in the eastern district is 
credited with engineering an elopement with another man’s wife, 
which was brought to a hasty conclusion in a Connecticut railway 
station by a horse-whipping scene not on the programme. The broker 
escaped without broken bones, and the woman in the case was carried 
off by her husband. His business is small, but he is well known in the 
Williamsburg offices as one of the gayest boys in town. 

There has been some talk, but no progress, in a movement to 
organize the agents in this city and Brooklyn into a local agents’ 
association, to co-operate with the State association. It seems too 
cumbersome to be successful. 

The secretary of a large city company says there are no new devel- 
opments in the branch office situation, which is somewhat encouraging, 
as their troubles have been almost continuous for many months. The 
new rule appears to work well, but the brokers who see their lines on 
buildings going into branch offices, without any apparent reason, are 
still skeptical about the honesty of the branch managers. The truth 
will leak out if there is any crooked work going on, and wo betide 
the company and its branch office caught in violation of the Exchange 
rules. 


CHICAGO AND THE WEST. 


An amicable adjustment of the matters in dispute between the 
Chicago Board of Underwriters and the members of the late firm of 
de Roode, Faulkner & Ettelson was reached at the adjourned quarterly 
meeting. The individuals composing the late firm paid the fine 
assessed against it for non-appearance before a trial committee, and 
upon the unanimous recommendation of the executive committee a 
special committee has now been appointed to investigate the facts and 
merits of the original complaint, which charged a breach of article six 
of the constitution. The essence of the controversy was the contention 
of the three partners that the trial committee erred in fixing a fine 
without hearing the complaint upon its merits, aside from the dis- 
covery that under the charter of 1861 and the constitution of 1906, the 
board has no power to indict for aileged breach of the constitution (as 
was possible under the former association), the only right now con- 
ferred being that of investigating breaches of the “by-laws, rules, 
regulations, tariffs and rates.” Both of the new firms of H. de Roode 
& Co. and Faulkner & Ettelson will now again be recorded as charter 
members of Class 1, in good standing as heretofore. 

D. C. Shupp has opened a local agency in Chicago, and will repre- 
sent the New Brunswick. It is understood that another company will 
be added to his facilities on January 1. 

The Boston having decided to re-enter the field for fire business, 
has appointed John D. Cory & Co. of Chicago Cook County agents. 

George E. Kline of the Continental succeeds the late T. W. Letton 
as a director of the Western Adjustment and Inspection Company. 

Jay S. Glidden has joined the rating force of the Chicago Board of 
Underwriters. Mr. Glidden was formerly with the Indiana Inspection 
Bureau of Fort Wayne. : 

Harold W. Letton has been appointed United States manager of the 
Prussian National at Chicago, succeeding his father, the late Capt. 
T. W. Letton. The new manager was born in 1875, and is therefore 
thirty-three years of age. He was educated at Phillips and Yale, 
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He then took a law course at the 


graduating in the class of 1897. 
Harvard Law School, graduating in 1900, and practiced law until 1903, 
when he became assistant manager of the Prussian National. 


The Phoenix Preferred Accident of Detroit has been admitted to 
Missouri, and has. appointed R. C. Maginity of St. Louis as general 
agent for the State. 


The following were elected members of the executive committee at 
the quarterly meeting of the Chicago Board of Underwriters, held on 
October 29: M. J. Naghten, E. L. Corliss and B. Auerbach. The 
president of the board was authorized to appoint a special committee 
of five to co-operate with the city authorities in providing all buildings, 
over 100 feet in height, with standpipes and pumps. 


The Blue Ridge of Georgia will apply for admission to Illinois in 
the near future. Klee, Rogers & Co. of Chicago have been appointed 
agents for surplus business in the Western States. 


A large proportion of the automobile business heretofore written by 
stock companies in Chicago is being renewed with London Lloyds, on 
account of the adoption by the stock companies of a new collision 
rider, containing a deductible average clause, which appears to be ob- 
jectionable to automobile owners. 





BOSTON AND VICINITY. 


The Boston Board of Fire Underwriters has adopted an explosion 
clause. This clause, which covers cases where fire ensues upon ex- 
plosion, was declared illegal by the Massachusetts Insurance Depart- 
ment several years ago, but there was a special provision made in the 
statutes of 1907, by which the clause becomes legal. 


Rothery, Emery & Co., Boston, have been appointed agents for the 
Metropolitan district of the German-American of Baltimore. 


A new fire insurance firm has just been formed in Boston, consisting 
of Samuel B. Reed of Reed & Bro., Robert J. Dunkle of OBrion & 
Russell, and Ralph Whitney. This new partnership will consolidate 
the firms of Reed & Bro. and George O. Carpenter & Son. It is 
stated that Mr. Dunkle will retain his interests in the business of 
OBrion & Russell. 


The nominating committee of the Boston Board of Fire Under- 
writers has nominated the following for officers for the ensuing year: 
For president, Edward C. Brush; vice-president, Augustus S. Lovett; 
treasurer, A. J. Lewis; secretary, Warren S. Colgrove. 


A number of district fire chiefs of the Metropolitan district met 
Thursday in the office of the chief of the Boston fire department and 
drew up tentative plans for systematic mutual fire protection. The 
ultimate plan is to make arrangements for co-operative work by the 
fire departments of Boston and all cities and towns within a ten-mile 
radius. This plan, it is agreed, is the only practical solution of the 
conflagration hazard. It is proposed that the towns and cities within 
the ten-mile area shall “move up” their departments in the event of a 
big fire anywhere within the area. 


The California of San Francisco has been admitted to Massachu- 
setts. Rice & Whitney are the Boston agents. 


The Jefferson Fire of Philadelphia, it is reported, will discontinue 
its New England agency, which has been in the office of H. G. 
Fairfield & Co. 


NOTES FROM PHILADELPHIA. 


Charles Tredick & Co. have been appointed sole agents of the Cali- 
fornia of San Francisco for Philadelphia and vicinity, dating from 
November 1. 

Charles H. Long, who has long been connected with the office of 
E. R. Hunt, became a partner on November 1, and the style of the 
firm is now E. R. Hunt & Co. 

President Louis S. Amonson of the Peoples National Fire says the 
company will begin business about January 1, or, possibly, sooner, if 
the committee which is negotiating for office space in some large 
building succeeds in its quest promptly enough. One hundred and 
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fifty thousand dollars additional has been invested by the company, 
making about $800,000 bonds now owned. A large amount of this is 
in municipal bonds. 

The new Keystone Fire which is being organized here by James F. 
Stone will possibly be ready for business on January 1, with a capital 
and surplus of $250,000 each, fully paid. Stone, Mathews & Co. of 
this city will represent the company for Philadelphia, Eastern Penn- 
sylvania and Southern New Jersey, and Whilden & Hancock of New 
York city will represent it for Western Pennsylvania, Northern New 
Jersey, New York State and the Metropolitan district. 


Wilbur F. Patten of the Clarence A. Krouse & Co. agency has re- 
signed, to accept the position of special agent of the Waltman & 
Spangler agency of York, Pa., recently made vacant by the resignation 
of M. F. Sturtevant, to connect himself with the California. 

Owing to disastrous fires in recent years in suburban dwellings of 
the well-to-do class of people, many companies have been insisting 
that the minimum rates established by the Philadelphia Suburban 
Underwriters Association for ordinary risks of that class were not 
adequate for the insuring of such properties as are expensively con- 
structed and furnished. The insurance fraternity have therefore 
been looking forward to the adoption of some plan by the association 
in the distant future by which rates on certain suburban dwelling 
properties would be advanced. As there was thought to be some 
difference of opinion as to what value of property should constitute 
the dividing line for the advance, the rate slips promulgated and 
effective on October 31, containing specific ratings on approximately 
500 high-priced dwellings in Montgomery, Bucks, Chester and Dela- 
ware Counties, Pa., therefore came like a bolt from a clear sky. The 
advance is sixty per cent over the rates charged for ordinary dwellings 
in the same territory, and the term rates on stables and outbuildings 
connected with such properties are also slightly increased. Knowing 
that the specific ratings mentioned covered only a percentage of the 
properties intended to be so rated, the managing committee of the 
association adopted rules providing for the same percentage of ad- 
vance in the minimum rates, when values of dwelling buildings or 
contents of dwelling buildings equal or exceed $25,000. Policies issued 
covering properties to which these increased rates apply must also 
be written with the 80 per cent reduced rate average clause as a part 
of the contract. b 

It is understood that in line with a plan for the complete re- 
organization of the staff of the Franklin Fire of this city about 
January 1, President James W. McAllister, Secretary Ezra T. Cresson, 
Vice-President G. F. Reger and his brother will all sever their official 
connections with the company; and it is rumored that Special Agent 
A. E. Duncan, of the Phoenix of Hartford, will be elected president, 
and Special Agent Gilbert A. Russell, of the Citizens of St. Louis, 
vice-president and secretary, along with other prominent underwriters 
selected for important positions, with a view to making the company 
an aggressive, active and popular one, and particularly so in this city. 

J. Howard Brown & Co. have succeeded Robert C. Robinson as 
second agents of the Calumet of Chicago. 


In connection with the annual meeting of the Philadelphia Fire 
Underwriters Association, to be held on Wednesday next, there will 
be a dinner given at the Union League in the evening, at which nearly 
200 gentlemen are expected to be present. Prominent underwriters of 
this city and New York will address the gathering, and the affair will 
be altogether a notable one. 





THE NEW ENGLAND FIELD. 





—A valued policy bill has been introduced in the Vermont Legislature, together 
with a bill prohibiting the payment of brokerage commission to local agents. The 
bills were referred to the insurance committee. 

—Edmund Winchester of Boston, Mass., manager of the New England depart- 
ment of the Girard Fire and Marine, has resigned as of December 1. After ‘at 
date the Girard will conduct its New England business direct through local 
agents. 





—Fifty-seventh annual report of the Insurance Commissioner of New Hamp- 
shire, showing the condition and busingss of all insurance companies operating 
in that State as of December 31, 1907, has been received. 





Life Insurance — 


THE WEST. 





Harold W. Letton to Manage Prussian National. 
Harold W. Letton, former assistant United States manager of the 
Prussian National, has been appointed United States manager, to suc- 
ceed his father, the late Theo. W. Letton. 





—Eustace H. Brown of Kansas City has been appointed Missouri special agent 
of the Royal. 

—Rollins & Burdick of Chicago have been appointed Cook county managers of 
the Delaware of Dover. 

—A. D. Baker & Co. of Lansing, Mich., have been appointed general agents of 
the Boston for the Middle West. 

—It is reported that the Merchants and Planters Fire of Muskogee, Okla., has 
moved its headquarters to Tulsa. 

—W. L. Gardner, secretary of the Osage Fire of Topeka, has been elected to 
membership in the Western Union. 

—Felix Heiber, general agent of the Milwaukee Mechanics, died recently in 
Milwaukee at the age of fifty-four years. 

—The Blue Ridge Fire is entering Illinois, Klee, Rogers & Co. of Chicago 
having been appointed representatives of the company. 


—John Hempstead, a well-known agent of Emerado, N. D., committed suicide 
in the Masonic Temple at Grand Forks, N. D., some time ago. 


—The Iowa State Fire Prevention Association has been organized, with the 
following-named officers: President, J. W. Warnshuis; secretary and treasurer, 
W. W. Waddell. 

—A. H. Grupe has resigned as Missouri special agent of the Providence Wash- 
ington to become manager of the insurance department of the Simpson & Groves 
agency at Kansas City. 

—tThe Springfield (Ill.) Underwriters Association has been organized, with the 
following-named officers: President, Edward Kessberger; vice-president, Frank 
Ryan; secretary and treasurer, J. E. Gard. 


—Seventeen fire insurance companies have been named as defendants in a 
suit filed in the Circuit Court at Little Rock, Ark., by Attorney-General Kirby, 
seeking the cancellation of their Arkansas licenses and the assessment of penal- 
ties aggregating $1,190,000. It is alleged that the companies have violated the 
anti-compact law of that State. 





THE SOUTH. 





—William H. Oliver, a well-known veteran local agent at Newbern, N. C., is 
dead. 

—The Peoples National Fire of Philadelphia has appointed J. R. Tatum & Co. 
of Tampa, its general agents for Florida. 


—The twenty-five per cent penalty law in Alabama for contesting a fire loss 
is to be carried to the United States Supreme Court by the companies in the 
South-Eastern Underwriters Association. 

—The Florida State agency of the Dixie Fire of Greensboro, with Wall, Hen- 
dry & Wright of Jacksonville, has been discontinued. Special Agent Otis Mur- 
phy of Atlanta will supervise the company’s business in that State. 

—The report that the Milwaukee Mechanics had withdrawn from Louisizna is 
denied. The company has taken up its agency at New Orleans, having reinsured 
its liability in that city, but continues its other agencies throughout the State. 

—D. M. Pollard, until recently special agent for the general agency of J. S. 
Aldehoff & Co., has been appointed special agent for the Southern National of 
Austin for North Texas. George W. Hanway, who has been special agent for 
the general agency of Trezevant & Cochran for a number of years, has accepted 
a position as special agent for South Texas with the Southern National of 
Austin, Tex. 





MISCELLANEOUS FIRE NEWS. 





Special Agents and Adjusters Handbook. 


The Special Agents and Adjusters Hand Book, by George Velten Steeb, is 
very attractively gotten up, and I have now had an opportunity of reading the 
publication and find it contains useful and valuable Salersiation prepared in a 
comprehensive manner for use by insurance men generally, and particularly ad- 
justers and fieldmen.—Albert R. Hosford, Assistant Manager, Royal Insurance 
Company. 

The Spectator Company has issued “Special Agents and Adjusters Hand Book,” 
the author of which is George Velten Steeb, whose qualifications for such work 
are a familiarity with field work gained from experience as special agent of the 
Continental and Hartford, and ability to put his experience in readable and in- 
structive form. He is also the author of “Fire Insurance Agents and Surveyors 
Pocketbook of Information” and “‘Agents and Inspectors Pocketbook of Fire Pro- 
tection.” In “Special Agents and Adjusters Hand Book” Mr. Steeb has com- 
pressed a large range of information, suggestion and advice which should prove 
invaluable to the aspirant to a field position and of practical utility to those 
already engaged in that branch of fire underwriting activity. It is intended to be 
a practical manual on special agency and adjusting service in the fire insurance 
field, and covers all phases of the work, also dealing with definitions, national 
board rules and requirements, and defects and their remedies.—Journal of Com- 
merce, New York. 
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—George Mel of Alameda, Cal., formerly a well-known figure in fire under- 
writing circles in San Francisco, died recently, after an extended illness, due to 
advanced age. 

—W. R. Colgate, formerly chief agent in Canada of the New York Under- 
writers Agency, died recently at Fort William, Ont., as the result of injuries 
caused by a fall from a moving train. 

—C. J. Stovel of San Francisco, Cal., general agent of the New Brunswick 
Fire, Jefferson Fire, and North River Fire, is engaged in forming a new fire 
company under a Canadian charter, with an authorized capital of $2,000,000 and 
a paid-up capital of $200,000. 

—Although the high-pressure system at Toronto is not out of the hands of con- 
tractors, it is ready for fires at any time now, night or day. Waterworks En- 
gineer Fellows states that the condensers have to be changed so that the engines 
may be run as fast as possible. 








LIFE INSURANCE TOPICS 


IN AND ABOUT NEW YORK. 

October business of the New York Life was the best since 1905 for 
the corresponding month. In 1908 every month save one has sur- 
passed in new insurance the corresponding month of 1907. 

A representative of the Philadelphia syndicate which endeavored to 
get control of the Provident Savings Life thinks that the report of 
the examiner for the New York Department bears too hard on the 
syndicate. The policyholders, however, are more interested in the 
present management, whose policy is endorsed by the results of the 
examination. 

The closing days of the political campaign brought forth a number 
of communications to the daily press regarding Governor Hughes and 
the life insurance situation, as affected by the Armstrong legislation. 
President Kingsley of the New York Life contributed to the discus- 
sion in his usual forceful manner, as did several others, and knowing 
the business their statements were incontrovertible. The press, how- 
ever, continued to ignore facts, and backed up the Governor in his 
belief that he is the only person who knows the situation thoroughly. 

The affairs of the Mutual Savings Life, formerly the Fellowship 
of Solidarity, are still attracting attention. The present managers 
continue to claim that the officers who resigned recently were all in the 
wrong. Meantime an effort is being made to reinsure the few policy- 
holders remaining, and it is reported that the Columbian National of 
Boston has offered a bonus for the society’s policyholders and the 
assets. 








CHICAGO AND THE WEST. 


An examination of the National Union of Toledo, Ohio, has been 
recently made by the Ohio Insurance Department. The annual state- 
ment of this fraternal for 1907 was checked and verified and a re- 
port made, showing the condition as of September 30, 1908, which 
report shows a total income to date of $1,890,892 and disbursements 
of $1,813,123, including $1,703,150 for death claims. The association 
has admitted assets of $1,664,449 and liabilities consisting of unpaid 
death claims amounting to $194,000. 

The reorganized Great Western Life of Kansas City has been re- 
examined by the Missouri Insurance Department, and shows a certi- 
fied surplus on September 30 of $21,000. The Federal Court ordered 
that no liability be charged against the annuity certificates, and as 
soon as the company complies with certain requirements imposed by 
the Department it will be relicensed. 

C. L. Van Valkenburg, who resigned from the Northern Life, 
where he was Chicago agency director, has been appointed manager 
of the Bankers Reserve for Chicago. 

The National Life of U. S. of A. have appointed W. C. Campbell 
of Grant Park, IIl., as district manager at Kankakee. 

D. Hurffer of Indianapolis takes charge of the Prudential office 
at Seymour, Ind., where D. B. Sutherland has been granted one year’s 
leave of absence on account of poor health. 

The National Life of U. S. of A. having, some months ago, ob- 
tained a temporary injunction against one Gustave Meyer, is now be- 
fore Master in Chancery Zeisler to disprove the allegations of in- 
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solvency and other alleged libelous statements made in Meyer’s 
circular, and are praying for the permanency of the temporary in- 
junction granted. 

J. H. White has been appointed Chicago city manager of the North- 
western National Life. 

Up to September 30, 1908, the Pacific Mutual is even with last 
year’s business, and expects in November and December to bring its 
total paid business for this year up to $20,000,000. 

W. P. Comeford has become manager for the New York Life at 
Quincy, Ill, where he was formerly agency director for the Northern 
Life of Chicago. 

The United States Annuity and Life has appointed Frank H. 
Weston as district manager at Lacrosse, Wis. 

C. D. Cohen having resigned as general agent for the Equitable 
Life at Nashville, Tenn., has been appointed general agent for the 
Travelers in the same field. 

J. Grant Teller, formerly in the banking business, is now with the 
agency force of the Travelers. 

President S. C. Dunham of the Travelers was in Chicago October 
30, on his way to the Pacinc Coast, where a convention of the lead- 
ing agents of the West will be held at Monterey, November 12, 13 
and 14. 

William D. Wyman of Chicago, manager for Illinois of the Berk- 
shire Mutual Life, has accepted the offer oi the directors to become 
its vice-president, treasurer and general manager. Mr. Wyman has 
gone East, and the appointment will be ratified by the directors in a 
day or two. 

Insurance companies doing business in Kentucky have been notified 
by Insurance Commissioner Bell of that State that his Department 
will rigidly enforce the law requiring any company publishing its 
assets to publish in the same connection, and with equal prominence, 
its liabilities. 


NOTES FROM PHILADELPHIA. 


Dr. B. H. Miller and E. V. Mohn, the men named as officers of the 
Provident Beneficial Association of Philadelphia in the Common- 
wealth’s quo-warranto action to show by what authority an endow- 
ment insurance and child insurance business was being done on a 
Common Pleas Court charter for a beneficial association, answered 
last week, denying that such business was being done to their 
knowledge, and setting forth that they were not officers of the 
association any longer. The State authorities have not yet deter- 
mined what to do, but a conference will be held and steps no doubt 
taken to force the concern to come under the State insurance laws if 
it desires to conduct such business, or else close up. 

The continued growth of the Penn Mutual Life of this city imposes 
additional responsibilities upon the executive officers, which are 
properly discharged by the selection of men most competent to fill the 
various positions. The care and investment of some $90,000,000 of 
trust funds require special ability, and in order that every possible 
advantage may be gained, President G. K. Johnson and the board of 
trustees have created the office of financial vice-president. On Janu- 
ary I that position will be filled by Robert Coleman Drayton, who has 
been a trustee of the company since 1896, and also a member of its 
finance committee. He has been connected with the banking interests 
for more than thirty years, and for nearly sixteen years a member 
of Toland Bros. & Co., a prominent banking firm of Philadelphia. 
The Penn Mutual and Mr. Drayton are both to be congratulated. 





THE MIDDLE STATES. 





Conference on Life Insurance Taxation. 

The Association of Life Insurance Presidents, through Robert Lynn 
Cox, general counsel and manager, has issued a call for a general con- 
ference on life insurance taxation by executive officers of companies. 
In the call Mr. Cox says: 


To obtain a general discussion of the best ways and means of securing modifi- 
cation of life insurance taxes, with the object of a possible concert of action to 
get this much-needed relief, the Association of Life Insurance Presidents has 
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arranged for a taxation conference of the executive officers of all the life insur- 
ance companies of the United States and Canada, to be held in connection with its 
annual meeting at No. 1 Madison avenue, New York, on Friday and Saturday, 
December 4 and 5. ‘The Commissioners of Insurance, who have begun such 
splendid work along these lines, also will be asked to take part in the conference. 

Formal papers on the subject of taxation are being prepared by Prof. Zartman 
of Yale University and others, and these will be made the basis of discussion by 
life insurance men from every part of the country. It is hoped in this discussion 
to bring out the experience of the different companies in various parts of the 
United States and Canada as a guide for whatever action may be proposed. 

The keynote of the conference undoubtedly will be the suggestion of the In- 
surance Commissioners that any successful movement for reducing taxes must be 
backed by the policyholders. They are the ones who, in the final analysis, pay 
the tax. These policyholders, totaling millions of representative citizens, are a 
power in their respective communities—a power that has never been invoked by 
the legal-reserve companies. The policyholders play a prominent part in the selec- 
tion of the legislators who impose the tax. If the policyholders become con- 
vinced that they are being discriminated against by their legislators in the matter 
of insurance taxes they will take steps to have the injustice removed. The tax- 
ation conference, therefore, will really take the form of a convention of policy- 
holders, the company managers acting as the delegates. 

It is sincerely hoped that every life insurance company in the United States 
and Canada will be represented at this conference. 





—The Federal Union Insurance Company of Chicago has applied for admission 
to Wisconsin and Minnesota, and has already entered Ohio and Michigan, in 
addition to its home State. 


—The Scranton Mutual Life has asked for a State charter as an old-line, legal- 
reserve company under the title of Scranton Life Insurance Company. It will 
have $300,000 capital. 


—I enjoy reading your weekly journal and derive lots of benefit from same, 
and I have advised a good many people to procure it, as I think it a benefit to 
all insurance men.—John D. Mandeville, Johnstown and Olean. 


—The examination of the Fraternal Mystic Circle of Philadelphia by the New 
York Insurance Department brought out the fact that heavy commissions had 
been paid for the reinsurance of other fraternals. _Inasmuch as the fraternal 
orders have always claimed that they only collect the cost of the insurance they 
furnish, the question arises as to why members should be mulcted for commis- 
sions on reinsurance. The supreme ruler of the Fraternal Mystic Circle has a 
contract calling for $5000 per annum as salary, and $1 per $1000 for all new 
business in excess of $4,000,000 a year. As the order reinsured the American 
Guild last year, with more than $22,000,000 of business, the supreme ruler claims 
a commission. In connection with the same deal, M. F. Van Buskirk, of The 
Fraternal Monitor of Rochester, was paid over $27,000, with $8000 yet to come. 
S. Galeski and Carl W. Kimpton, chief officers of the American Guild, were 
taken care of by annual salaries of $7200 and $4200 respectively. Other commis- 
sions were paid for the reinsurance of the American Fraternal Union of Buffalo, 
the American Union of Philadelphia and the Fraternal Brotherhood of Iowa. 





THE NEW ENGLAND FIELD. 





—tThe Columbian National Life has been admitted to Connecticut. 


—William H. Brown, secretary of the Columbian National Life, has been 
elected to a place on the board of directors, succeeding the late T. J. Gargan. 


—For myself, I have been reading THe Spectator all the time for nearly 
thirty-nine years, and do not think I have ever missed a number. I wish it the 
best of good luck and success, for I want to read it yet a good many years.—W. 
S. Smith, Actuary, John Hancock Mutual Life. 





THE WEST. 





The Executive Officers of the Northwestern Mutual Life. 


The retirement a few months ago of the venerable H. L. Palmer 
from the presidency of the Northwestern Mutual Life of Milwaukee, 
made necessary some promotions in the official ranks. As an evidence 
of the efficiency of the company’s organization it is pleasing to note 
that it was not found necessary to go outside the official staff, as 
the general policy has been to so train every man that he can promptly 
move to a higher position. When Mr. Palmer retired from the 
presidency on July 15 the trustees immediately elected George C. 
Markham as president, and on October 21 James Washburn Skinner 
was made vice-president to succeed Mr. Markham, and P. R. Sanborn 
was promoted to the second vice-presidency, the office of third vice- 
president, previously held by him, being abolished. In another part 
of this issue of THE SpecTAToR will be found portraits of these three 
officers, reproduced from recent photographs. 

George C. Markham is a native of New York State, but after 
graduating from college and being admitted to the bar, he removed 
to Milwaukee in the early sixties, and speedily became prominent in 
his profession. In 1892 he identified himself with the Northwestern 
Mutual as a trustee, and three years later was made a member of the 
executive and finance committees. As his interest in life insurance 
and the company developed he retired from the practice of law to 
devote all his abundant energies and ability to the Northwestern’s 
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service. Made second vice-president in 1901 and vice-president in 
1905, he was the logical successor to Mr. Palmer, and his selection 
met with the hearty approbation of all connected with the company. 

James Washburn Skinner was born in Warren, Pa., August 8, 
1838, and moved with his parents to Wisconsin when nine years old, 
settling in Sheboygan County. At the age of thirteen he entered his 
father’s general store; was at that time admitted to partnership, and 
later engaged in manufacturing at Sheboygan Falls. When gold was 
discovered in Colorado he went West, and after three years of 
“roughing it” returned to Wisconsin, entering the employ of the 
Northwestern Mutual Life Insurance Company on December 26, 
1865, since which time he has served it continuously. On entering 
the home office Mr. Skinner was given complete charge of the collec- 
‘tion division under a personal contract, and had charge of that branch 
of the work until he was appointed assistant secretary of the com- 
pany on March 18, 1872. He was chosen secretary January 25, 1882, 
which office he filled until July 19, 1905. when he was advanced to the 
second vice-presidency. The retirement of President Palmer and 
the subsequent election of Vice-President Markham left the vice- 
.presidency vacant, to which office Mr. Skinner was elected on 
October 21, 1908. The intimate connection of Mr. Skinner with the 
agency branch of the work during his long service as assistant 
secretary, secretary and second vice-president has made him particu- 
larly well known in the insurance world, and his great popularity 
was indicated on the last anniversary of his birth, when hundreds 
of letters and telegrams from agents all over the United States were 
received by him. 

P. R. Sanborn was born at Appleton. Wis., February 1, 1853, but 
later lived at Madison, Wis., where he received his academic training. 
He entered the employ of the Northwestern Mutual Life Insurance 
Company on December 20, 1875, in a.clerical capacity in the loan 
department. Mr. Sanborn met with constant promotion in the grow- 
ing work of the investment branch of the business, and on May 5, 
1890. was designated superintendent of the loan department. On 
July 15 of that year the trustees created the office of second assistant 
secretary, and placed Mr. Sanborn in that position, he then being 
known as the principal officer in charge of the department. When 
the office of third vice-president was created, on April 20, 1904, Mr. 
Sanborn was elected to the place, and in the promotions of October 
21. 1908, was elected second vice-president. Mr. Sanborn is thor- 
oughly equipped for executive work connected with the loan feature 
of the company both by education and service. 





—The Old Colony Life will enter Nebraska January 1. 

—Charles Skahen goes with the Security Life of America on January 1 as 
traveling auditor. 

—Walker Percy, an attorney at Birmingham, Ala., has recently taken out a 
$100,000 life policy, and Frank Nicholson, president of the United States Zinc 
Company, also has taken out a $100,000 policy. 

—The Bankers Union, Chicago, has recently been examined by the Illinois De- 
partment. The examiner’s report indicates satisfaction with the association’s 
methods and commends the system of accounts kept by it. 

—The Old Line Life Insurance Company, which is being organized in Mil- 
waukee by Rupert F. Fry, has elected John E. Rielly secretary; A. C. Umbreit, 
general counsel; F. B. Galley, medical director, and R. F. Fry, general manager. 

—George H. Francis, secretary of the Wisconsin State tax committee, has noti- 
fied all the life companies doing business in Wisconsin that taxation of life in- 
surance companies will be discussed at Madison on November 11, when the com- 
mission will hold a public hearing on the subject. 

—The Western Life Indemnity Company is meeting with much success with its 
new dual-life policy, having sold over three hundred in the three weeks it has 
been on the market. The company will make a good gain in insurance in force 
this year and improve its financial condition. Its mortality has been very favor- 
able during the period. 

—The Columbia Life Insurance Company of Norfolk, Neb., was incorporated 
on June 2, 1908, under the stipulated-premium law, and expects to begin business 
about January, 1909. Policies will be issued, using the Actuaries Table, with four 
per cent interest. Only participating policies with annual distribution of surplus 
will be written. The officers are: President, S. J. G. Irwin; vice-president, H. 
C. Mason; secretary, Alex. Peters; treasurer, O. W. Rice; insurance manager, 
H. C. Mason. 


—In less than two years the insurance department of the Knights of Pythias 
has established its fifth class, and has admitted 48,192 members to it, who carry 
insurance to the amount of $61,647,000. The fifth class has a mortuary fund of 
over $766,000. The rates in this class are based upon the American Experience 
Table, and an annual accounting is had with all the members. The accounting on 
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December 31, 1907, which was at the end of the first year of operation of the 
fifth class, showed a very considerable saving, and as a result two monthly pay- 
ments during 1908 were waived to all members of the fifth class who had been 
admitted during 1907. The board hopes that the experience of the society for 
1908 will be as favorable as it was in 1907, and as a consequence that two 
monthly payments will be waived in 1909. ‘The insurance department on Septem- 
ber 30 last had resources of $2,269,212, of which $1,935,850 is invested in State 
and municipal bonds. Up to October 1, 1908, it had paid out in death claims 
$27,596,994. 





THE SOUTH. 


—The Louisiana National Life has received its Georgia license. 


—The Gate City Mutual Life and Health Insurance Company of Greensboro has 
been licensed in North Carolina. W. L. Curtis is among the incorporators. 


—The Southern Life of Fayetteville announces that within thirty days after 
the authorization of increased capital over $150,000 of new stock was placed at a 
proper premium. It is expected that within thirty days the new policy forms 
and rate books will be ready, rates being based on American Experience 344 per 
cent table, with modified preliminary term. 

—Lawrence M. Pinckney has been appointed district manager for the Florida 
Life at Charleston, S. C., with offices in the Shepard Laboratory building. Mr. 
Pinckney is now busily engaged in organizing a strong agency force with the 
assistance of Walter G. Chandler, State manager, for the Florida Life in South 
Carolina, to work the territory contiguous to Charleston. 


—tThree stockholders of the Southern Savings Life and Accident Insurance 
Company, a Virginia corporation, have filed in the Circuit Court at Chicago a 
bill asking that a receiver be appointed for the company. The complainants allege 
that H. O. Jackson, president of the company, has squandered $75,000 of its 
assets and owes the company $125,000 for stock held by him. The Southern 
Savings was organized in 1906 to manufacture, sell and lease automatic vending 
machines for the sale of life and accident policies. 


—tThe Southwestern Life of Dallas, Tex., has employed Lawrence M. Cathles as 
its actuary. Mr. Cathles is a member of the Actuarial Society of America, and is 
one of the foremost of young actuaries of the United States. He was born in 
Scotland in 1877, and was educated at the George Watson’s College, in Edin- 
burgh. He entered the Scottish Metropolitan Life in 1895, and in 1903 qualified 
as a Fellow of the Faculty of Actuaries in Scotland. He is also an associate 
member of the Institute of Actuaries of London. In 1903 Mr. Cathles attended 
the Fourth International Congress of Actuaries, in New York city, where Henry 
Moir, formerly of Scotland, and vice-president of the Actuarial Society of 
America, prevailed upon him to come to the United States. After serving under 
Mr. Moir two years in New York city, Mr. Cathles, in 1905, was appointed 
actuary of the Franklin Life of Springfield, Ill., which position he has held since 
that time. 





MISCELLANEOUS LIFE NEWS. 


The Brown Book of Life Insurance Economics, 1908-9. 


The eighth annual edition of the Brown Book of Life Insurance Eco- 
nomics will be found, in many respects, the most interesting and in- 
structive yet issued. The opening review reflects the experience of the 
companies as a whole during the last three critical years, treating 
comprehensively of results consequent upon the upheaval of 1905 and 
the legislative enactments of the following year (popularly known as 
the Armstrong laws) so far as they as yet stand revealed. 

The index of contents, which is complete, indicates fully the scope and 
character of the work. Company executives will find in Tables F, II to 
V inclusive, much that is of timely interest relating to Sections 87, 
100 and 20, respectively, of the laws in question. The same may be said 
with emphasis of the several expense exhibits of Parts 1 and 4 by reason 
of their significance as regards the restrictions imposed in Sections 96 
and 97. 

As a whole the work appeals to the student of life insurance in what- 
ever department of the business. While fulfilling all essential require- 
ments of publicity, its reputation for impartiality and freedom from 
prejudice is well established. As a statistical history of life insurance 
and work of reference covering the experience of representative com- 
panies for extended periods ranging from six to twenty years it should 
be in the possession of every life insurance man. The present edition 
contains about 112 pages and sells at $2 per copy in flexible binding, or 
at $2.50 for the library edition. Copies can be supplied by Tne Spectator 
Company, 135 William street, New York. 








Insurance Examiners and ‘Actuarial Ethics.’’ 


The manager of a company that was examined by S. H. Wolfe some 
time since writes as follows: 

The article on “Actuarial Ethics” in your issue of October 29 we think is 
very timely and to the point, and will be educational in its effect. The article 
on Actuary Wolfe it seems to us is very mild and does not give that. gentleman 
half the censure which he deserves. I heard some months ago that he was in 
the employ of the Metropolitan Life Insurance Company last year, when he ex- 
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amined this company, at a salary of $8500 a year as consulting actuary. This 
matter was also referred to in a letter published in your paper a week or two 
ago. His action in the examination of this company was so reprehensible that 
most any language fails to do it justice. 


The president of a prominent company writes as follows: 


I have read with pleasure your editorial on “Actuarial Ethics,” in your issue of 
the 29th inst. The article is a true expression of conditions as they now exist. 
I feel that I. cannot commend too highly the broad principles which you have set 
forth so clearly in this article. Under the present conditions, an actuary in the 
employ of one or more companies has the right to enter the office of another 
company engaged in the same line of business, and through technical faultfinding 
may be able to permanently injure, if not destroy, it. 





—We wish to join the large army of indorsers of your most excellent sheet, 
Tue Spectator.—William J. Graham, Vice-President, Northwestern National 
Life. 

—A well-established life insurance company of the Middle West having a goodly 
volume of business in force and a substantial amount of assets (several million 
dollars) is desirous of obtaining the services of a capable man as president. Only 
those having a thorough knowledge of the business both in office and field will be 
considered. Applications addressed to the editor of THe Spectator will be sub- 
mitted for consideration. 

—The Century for November contains among other things: ‘‘The Lincoln- 
Douglas Debates: Fifty Years After,’’ Frederick Trevor Hill; ‘Romantic Ger- 
many: Dantzic,” Robert Haven Schauffler; “The Choice,” a story, by Edith 
Wharton; ‘‘The Reminiscences of Lady Randolph Churchill,” XII., Mrs. George 
Cornwallis-West; “The Peace Conference of 1865,” an unpublished letter from 
Jefferson Davis, with a note by J. William Jones; ‘Old Cairo,” by Robert 
Hichens; ‘‘A Conversation on Music with Paderewski,” by Daniel Gregory 
Mason; “The Red City,” XI., a novel, by S. Weir Mitchell; “A New Isolde: Olive 
Fremstad,” by James Huneker; “‘College Men as Farm Managers,” L. H. Bailey. 








Casualty, Surety and Miscellaneous 


Meeting of Surety Company Representatives. 


Next week the special committee on surety insurance of the Na- 
tional Convention of Insurance Commissioners will meet at the Hotel 
Manhattan, New York, and from all indications will have a thoroughly 
representative gathering. In order that the views of the managers 
might be presented with some uniformity and conciseness, President 
Wm. B. Joyce of the National Surety called a meeting last week of 
company executives to consider the question. There was a good re- 
sponse to the call, and protracted meetings were held on Thursday, 
Friday and Saturday. Another meeting will be held to-day, at which 
final action will be taken on the matters to be submitted to the com- 
mittee of Commissioners. The attendants at the meetings were Edwin 
Warfield, president, and Thomas A. Whelan, vice-president of the Fi- 
delity and Deposit Company, Baltimore; T. J. Falvey, president Massa- 
chusetts Bonding Company; M. J. McCloskey, president Metropolitan 
Surety Company; John H. Sell, president Peoples Surety Company; John 
R. Bland, president, and Richard D. Lang, vice-president United States 
Fidelity and Guaranty Company, Baltimore; Henry G. Penniman, presi- 
dent United Surety Company, Baltimore; William M. Tomlins, Jr., 
president Empire State Surety Company; J. H. Knapp, secretary Citizens 
Trust and Guarantee Company, Parkersburg, W. Va.; Henry C. Wilcox, 
vice-president American Surety Company; Beekman Hunt, vice-presi- 
dent and general manager AStna Indemnity Company; H. S. Stryker, 
vice-president American Bonding Company, Baltimore. 

As definite action was not taken, no statement can be made as to the 
recommendations to be made to the Commissioners. It is understood, 
however, that the present method of charging unearned premium will 
be opposed as- not being in line with the nature of the business, while 
a more scientific method of computing loss reserves will be strongly 
urged. 











Surety Loss Reserves. 


There is no question more acute at the present time than the proper 
reserves to be made by surety companies in the annual returns at the 
31st of December. 

It may be claimed that the difficulties in arriving at a simple but 
satisfactory basis are unsurmountable, but the excuse of ‘‘non-pos- 
sumus” will not serve and, if the companies themselves do not find a 
solution of the problem, the Commissioners may do so or apply some 
arbitrary rule of their own, either of which may press severely on the 
tinancial statement at the end of the year. 

As a matter of fact, the Insurance Departments, who in recent years 
have shown a laudable tendency to co-operate with the companies in 
the solution of any difficulties, have as a precedent the liability com- 
panies and their intricate loss reserve question. After two or three 
ineffectual attempts at a basis of reserve, four or five important States 
have adopted practically the same rule, and the rest of the States, ex- 
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cept Michigan, have fallen into line in accepting the reserves required 
by New York and Massachusetts. 

Again, the surety companies can hardly admit that, with all their 
combined experience, there is not sufficient talent behind the officers to 
enable them to find some law that will govern the amount of necessary 
reserve. True, the question of collateral is very troublesome, because 
in some cases where a loss has occurred the companies have found it 
impossible to realize on much of the collateral supposed to protect 
them, but even this difficulty can be surmounted and some definite rule 
adopted for use on all occasions. 

At the recent meeting of the Board of Casualty and Surety Under- 
writers, one of the subjects in the “Question Box’’ was this very ques- 
tion of reserves, but under the rules it was barred as being outside the 
scope of the subjects permitted. This was unfortunate, as the neces- 
sity for solution is an important one. 

It is not long since that the surety companies were quoting rates 
which were so widely different as to provoke derision. Any layman 
receiving two quotations, one double the other, must conclude that one 
company does not understand its business, but within the past two 
months the absurdities have become a thing of the past, as the surety 
companies have practically adopted a basis of minimum rates which not 
long ago was declared to be impossible. What has been accomplished 
with the rates can be done with the loss reserves. 

Mr. Barry, the Insurance Commissioner of Michigan, probably voiced 
the sentiment of many others when he said, ‘““What profiteth it a man- 
ager if he gains an unparalleled volume of business and lose for his 
company its entire capital and surplus?’’ 

It will take many months, or even years, for the surety companies to 
repair the havoc made by inadequate premiums in the past, but the 
encroachments made upon the capital of surety companies can be best 
checked if a clear understanding is reached now as to what reserves 
are necessary and what surplus exists. With these two points settled 
and the reserves for losses placed beyond the chance of controversy, the 
surety companies may, in course of time, be upon the upward road to 
prosperity and be saved the humiliation of a reduction of the capital 
which has been a far too often occurrence in the past history of the 
business. 





Wisconsin Bureau of Labor Comments on Liability Insurance. 


The thirteenth biennial report of the Wisconsin Bureau of Labor and 
Industrial Statistics is now in course of preparation. The report states 
that the cost of the existing system averages from 5-10 to 6-10 of 1 
per cent on the wage bill, and from $2.50 to $2.80 a man a year. Then 
it continues: 


This is chiefly for liability insurance premiums. Less than half of the 
money reaches the victims of accident. The amount now spent by em- 
ployers would, with an economical administration of funds, pay con- 
siderable relief in every case of accident to employees, regardless of 
negligence. This consideration is confirmed by a study of rates charged 
by insurance companies in England under the workingmen’s compensa- 
tion act of 1897. A study of individual cases shows that the instances 
of positive financial distress resulting from accidents are numerous, and 
seldom are the damages collected adequate. 

Discussing the subject of compensating for all accidents regardless of 
liability, the report says: 


Assuming an economical administration of funds, the manufacturing 
establishments reported in the Federal census of 1905 could pay to 
every person incapacitated by an injury in the course of his employ- 
ment in these establishments regardless of negligence a scale of pay- 
ments at a cost not greatly in advance of what the existing employers’ 
liability premiums would amount to for these establishments at existing 
rates: In fatal cases, three times the annual wages; in non-fatal cases, 
one-half wages during total disablement after the second week for one 
year, and an additional payment of $500 or less to those partly disabled 
for life, according to the degree of such permanent disablement, and, in 
addition, first medical aid in all cases. 





Casualty Notes. 


—The German Commercial Accident has filed papers with the Maryland De- 
partment preparatory to entering that State. 


—The North American Accident is having a quadruple examination made at 
its request. The States engaged are Illinois, Texas, South Dakota and Nebraska, 
and a favorable finding is looked for. 

—At the meeting of burglary underwriters held on October 27 a committee of 
three was appointed to devise a plan to meet the competition of outside com- 
panies and submit its findings at a meeting to be held on November 10. 

—tThe headquarters of the Consolidated Casualty Company, a Philadelphia con- 
cern now being organized, of which Robert B. Armstrong is president, are to be 
transferred to Chicago, where offices have been secured in the Majestic building. 

—-General agents interested in casualty insurance throughout the United States 
are invited te communicate with the Enterprise Accident and Casualty Company 
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Fire Insurance 


of- Philadelphia, now being organized. This company is being formed, with a 
capital stock of two million dollars and a surplus of one million, prominent 
business men of Philadelphia, New York, Chicago and Pittsburg being interested 
therein. An announcement by the company appears in another column. 





Surety Notes. 


—The Bankers Surety has withdrawn from Massachusetts. 

—A shortage of $60,000 is said to have been discovered in the office of the 
treasurer of San Francisco. The treasurer is bonded for $100,000 by the A®tna 
Indemnity. 

—The Commerce Trust Company of Kansas City, Mo., is extending its surety 
business. C. F. Enright has been appointed its representative at St. Joseph, and 
the Conqueror Trust Company, at Joplin. 

—It has been reported that the United States Fidelity and Guaranty Com- 
pany of Baltimore had executed a bond of $175,000 through Hackett & Hoff of 
Milwaukee to secure the completion of the $1,500,000 Grand avenue viaduct. 
This turns out to be erroneous, as the Roger L. Merrill agency, of which Wm. 
M. Wolff and Alfred A. Miller are assistant general agents, secured this bond for 
the Fidelity and Deposit Company. This agency has also secured the general 
schedule bond of the Schlitze Brewing Company, which is in the penalty of over 
$500,000. 





REPORTS OF FIRE INSURANCE COMPANIES. 





In this department will appear, from week to week, the latest state- 
ments of licensed and unlicensed fire insurance companies operating in 
the United States, together with other information concerning them of 
interest to policyholders, company officials, agents and brokers. The 
data presented in this department will also be published in the form of a 
monthly supplement to the book entitled “Reports of Fire Insurance 
Companies,” which is published annually, in June, by The Spectator 
Company. Prices: Book, with monthly supplements, one year, $7; book 
only, $5; monthly supplement only, $2 per annum. 


Bakers and Confectioners Mutual Fire Insurance Company, 
Cincinnati, Ohio. 


The Bakers and Confectioners Mutual Fire has been organized at Cincinnati to 
insure bakeries, confectionery plants and allied trades. 


Commercial Fire Insurance Company, Little Rock, Ark. 
Horace Chamberlain has been appointed receiver for the Commercial Fire of 
Little Rock, a mutual, on petition of the Pittsburg Glass Company and the Whit- 
tier Cobrom Company of San Francisco. 


Equity Fire Insurance Company, Kansas City, Mo. 

The Equity Fire of Kansas City is in progress of organization, with a capital 
stock of $100,000. The incorporators are: ruce Dodson, E. G. Rowley, C. T. 
Hinkle, A. W. Rowley, N. C. Rankin, J. R. Berkshire, E. Sinclair, A. R. Glen- 
dening, M. Barton, E. O. Van Alen, E. Shoup, E. G. Bruegmann and A. L. Dod- 
son. Bruce Dodson is attorney and manager of the Brewers Exchange, Ice Manu- 
facturers Exchange and the Reciprocal Exchange, all of Kansas City. 


Georgia Fire Insurance Company, Cedartown, Ga. 

At a recent meeting of the directors of the Georgia Fire it was decided to in- 
crease the paid-up capital of the company from $100,000 to $300,000, and extend 
business into other States. The headquarters of the Georgia Fire may be moved 
in the near future to some other city. 


Home Mutual Tornado Insurance Company, Cherokee, Ia. 


. A mutual fire company bearing the above title has been organized at Cherokee, 
owa, 


Imperial Fire Insurance Company of Canada, Montreal, P. Q. 


It is reported that application will be made at the next session of the Canadian 
Parliament for an act to incorporate the Imperial Fire, with a capital stock of 
$2,000,000 and head offices at Montreal. 
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Joliet Mutual Fire Insurance Company, Joliet, Il. 


It is reported that Superintendent of Insurance Potter of Illinois has refused 
to license the Joliet Mutual Fire, on the ground that a mutual fire insurance 
company cannot be organized under the laws of Illinois without a contingent 
liabilit- +o policyholders. 


Mercantile Town Mutual Insurance Company, St. Louis, Mo. 


Fordyce, Holliday & White of St. Louis, have been appointed liquidating agents 
for this company, and are endeavoring to collect the assessment levied in Novem- 
ber last, threatening to sue if necessary. 


Mississiqou and Rouville Mutual Fire Insurance Company, 
Frelighsburg, P. Q., Canada. 


The seventy-third annual report of this company for the year ended August 31, 
1908, shows the following condition and business: Total assets, including $64,123 
of premium notes, $172,066; total liabilities, $70,419; surplus over all liabilities, 
$101,647; net premiums received, $55,130; total income, $58,790; losses paid, 
$30,456; dividends to members, $3913; expenses, $24,121; total disbursements, 
$58,490. This company transacts a surplus-line business in the United States 
through T. Tileston, New York. 


Ohio German Fire Insurance Company, Toledo, O. 


The directors of this company have voted to add $100,000 to capital and a like 
amount to surplus. It is expected that the necessary funds will be paid in 
before the end of the present year. 


Peoples Mutual Fire Insurance Company, Philadelphia, Pa. 


The above-named company. which was organized several months ago, had 
$536,950 of risks in force at the end of September, and had incurred no loss up 
to October 23. The gross premiums written in July were $980; in August, 
$1380, and in September, $1083; total, $3443; while the net premiums after de- 
ducting return —— commissions and expenses, were as follows: July, $333; 
August, $748; September, $646; total, $1727. In Pennsylvania all policies issued 
are assessable up to the amount of five annual premiums, but policies issued on 
surplus-Ifne risks outside of Pennsylvania are all non-assessable. The compan 
accepts desirable surplus lines throughout the United States, and receives suc 
business at the head office (Henry L. Engel, manager) and through Harry A. 
Woodcock & Co., 80 William street, New York, and Paul M. Nippert, San Fran- 
cisco, Cal. Wm. Beard, Reading, Pa., general agent for Pennsylvania. Mr. 
Engel states that the $50,000 guarantee fund is all subscribed, and that 10 per 
cent of same was paid in on subscription, the remainder being payable in 
monthly instalments of 2% per cent each, -o that it will all be paid in within 
three years. Each guarantor must be a policyholder. It is anticipated that the 
guarantee fund will ultimately be increased to $200,000. 


Pilot Insurance Corporation, Ltd., London. 


This company was organized April, 1907, and commenced business May 18, 
1907, with an authorized capital of £200,000. It writes surplus-line risks in the 
United States through Jameson & Frelinghuysen, New York. The first annual 
statement of the company for the fifteen and a half months ended September 30, 
1908, showed the following condition and business: 


Assets, SEPTEMBER 30, 1908. LiaBILitiEs, SEPTEMBER 30, 1908. 





Investments at cost............ £25,560 | Capital authorized. ...£200,000 
Mortgages on freehold property Heeb anes 
in the United Kingdom...... 3,500 | Capital subscribed... .. £126,250 
Short-period loan (against se- EES 
curities deposited) ......... 1,000 | Issued— 
Furniture, fittings and office £126,250 shares of £1 each, 
equipment (less depreciation) 1,066 GR. PAME-UGi. oo ccieecesse 31,562 
Organization account ......... 2,000 | Outstanding claims .......... 1,139 
Preliminary expenses... £1,598 Sundry creditors (including 
Less written off..... 1,598 amounts due to other com- 
—_———_- Nil panies for reinsurance)...... 1,961 
Interest accrued, but not re- Balance from revenue 
TN RES EE SEG ae Rn 375 account (subject to 
Agents’ balances (less estimate liability for unexpired 
for commission) ............ 3,164 SORA Soa og oleae ve" 5,612 
Sanat ye GOBOOES 56.5% sive eens 107 | Less preliminary _ex- 
Cash at bank (London and Ed- penses (written off).. 1,598 
Re 1,886 4,014 
Petty cash and stamps in hand. 18 ———_- 
£38,676 





£38,676 

Its business from May 18, 1907, to September 30, 1908, was as follows: Net 

premiums (all branches), £25,287; total income, £26,829; losses paid (all 

branches), £5359; expenses, £15,857; total disbursements, £21,216; balance from 
revenue account, £5612. 


Scranton Fire Insurance Company, Scranton, Pa. 


A company bearing the above title is being promoted at Scranton, Pa., with 
a capital stock of $200,000, to be increased later to a million dollars. The Lacka- 
wanna Security Company of Scranton is the fiscal agent. 





GENERAL AGENTS WANTED 


A fire insurance company with $200,000 capital and $50,000 surplus, in successful operation two 
years, desires to establish general agencies for direct business in the principal Northern and Eastern States. 

Applicant must become a stockholder in the company to a reasonable amount and upon fair terms 
of payment and redemption at termination of contract. 


“HOME OFFICEH” 


Address with references, 


Care of The Spectator, P. O. Box 1117, New York City, N. Y 
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Figency Wants. 


Littorneps. 











AN OPPORTUNITY EXISTS IN NEW YORK CITY 
FOR A GOOD LIVE MAN AS OFFICE MANAGER IN 
AN ESTABLISHED LIFE INSURANCE AGENCY. 


Address, Ambitious, P. O. Box No. 555, New York City, N. Y. 








A Casualty Insurance Company with a Two Million 
Dollar Capital and One Million Dollar Surplus now form= 
ing with representative business men in Philadelphia, 
New York, Chicago and Pittsburg as Directors, invites 
correspondence from General Agents throughout the 
United States. 


Enterprise Accident & Casualty 
Insurance Company 
1124 Land Title Building 


PHILADELPHIA 





THE EMINENT HOUSEHOLD OF 


COLUMBIAN WOODMEN 


ATLANTA, GEORGIA 
STRONG, SECURE AND SURE 
I Death, I T. a 
bern Doom, ey, al Dinky, 2 Aen ey, Lan 
Forfeiture of Insurance while Ill and Mentally Disqualified. 
BROADEST IN BENEFITS. PROMPTEST IN PAYMENT OF 
CLAIMS. STRONGEST IN FINANCIAL PLAN, 
No Order nor Com the Worl 
Largs orphan in rato than any Onder eves erganived. "Techy Inspr eurlen dan any other Order 
at double the age. 
The Family Fraternity. The Premium Fraternity. The Permanent Fratemity. 
Opportunity for Stock Company Agents and Fraternal Organizers. 


OFFICERS : Jonathan B. Frat, J.C. St. Amand. Peter F. Clarke, | Price E 
Gialtaatte Guaisin thea Se 





An interesting proposition to those carrying 


FRATERNAL INSURANCE 


Liberal Commission to Agents, 


AMERICAN SERVICE UNION, 253 Broadway, N. Y. City 








Company Representation Wanted. 








WM. H. F. FIEDLER, Pres. WM. C. FIEDLER, Treas 


Fiedler Real Estate Corporation 
142 MARKET ST., NEWARK, N. J- 
desires to secure representation of first-class 


FIRE INSURANCE AND 
CASUALTY COMPANIES 
An opportunity for companies seeking energetic and reliable agents 


of exceptional standing. 
No concern in Newark is better and more favorably known than ours 





The agency of one or more Fire Insurance Companies is wanted for 
this City and State. I am well and favorably known and control de- 
sirable business, which can be greatly increased through representation 
of conservatively conducted companies. 


JULES A, GAUCHE, 


904 Gravier Street, New Orleans, La. 





: Insurance and Adjusting, 15 Years. 
Experience { Corporation Insurance Law Practice, 12 Years, 


T. F. HANLON, Adjuster and Attorney 


BALTIMORE, MD., Calvert Bldg. WASHINGTON, D. C., Colorado Bidg. 
(Address Washington) 

Insurance losses. Claims cor damages to person or property. Inspections and exami- 

nations made. Reports supplied. Legal evidence secured yith which to prosecute or 

defend suits at law or in equity. The law (decisions of highest courts) governing insur- 

ance and negligence of employers and others for damages. Territory: go anywhere 

N B.) Member Bar U. S, Suvreme Court. 








Reporting and Adjusting Companies. 








THE HOOPER-HOLMES INFORMATION BUREAU 
87 NASSAU STREET, = NEW YORK CITY 
INSPECTION DEPARTMENT 

This Bureau, through its inspectors and local correspondents, is prepared to make prompt and 
jae pe inspections and Naapepa sro of applicants, claims, agents, and medical examiners, for 
life and accident companies at all points throughout the U. S. and Canada. We offer exceptional 
facilities for service of this character, having over one million records on file for reference. We 
have recently acquired the business of the Holmes Mercantile Agency of New York, thus adding 
materially to our facilities. Blanks for reports furnished on application. No contract or sub- 


scription required, bills being rendered monthly. 
W. DE M. HOOPER, President. BAYARD P. HOLMES, Vice-President 








Andependent Hdjusters. 


HRASHER HALL 
Independent Adjuster 
Large stock losses where book statements enter into 
the adjustments a specialty. Gives personal attention to 
settling losses anywhere in the West or South. Address 
159 La Salle Street, Chicago, IIl. 


Prominent Agents and Brokers. 


PERCY B. barron 


ROCHESTER, N. Y. 


New York State Manager 


Humboldt Fire Insurance Co., of Pittsburg, Pa. 
Teutonia Fire Insurance Co., of Pittsburg, Pa. 


ate & GRIFFIN, NEW ORLEANS, LA. 
General Agents, Louisiana and Mississippi. 


Delaware Fire Insurance Company of Delaware. 
National Lumber Insurance Company of Buffalo, N. Y. 
Adirondack Fire Insurance Company of New York. 
Lumber Insurance Com ey of New em 
City of New York Insurance Compan 
Frankfort Marine and Accident Picewenes Company of Germany. 
New York Plate Glass Insurance Company of New York. 


ARRY M. COUDREY AGENCY CO. Correspondence Solicited 
General Insurance Agents and Brokers 1326-1346 Pierce Bidg., ST. LOUIS 


























Commissions Paid Non-Resident Agents and Brokers Long Distance Telephones 
Representing : 
Norwich Union, Hamburg-Bremen, Philadelphia Cnterestame Fidelity, bce New 
Hampshire, Austin, Ohio German, Conn., om of England 
General Accident, American Bo ey 


Glass, London Guarantee P— Columbia” 





Hersert Buxton, Pres. and Mgr. L. Austin Jonson, Sec. 


UXTON INSURING AGENCY, 


GENERAL INSURANCE, 63 Wrrttam Street, New Yore. 
Correspondence Solicited. 


H. W. BEALS 
New York Suburban Territory 





Full Commissions Allowed 
76 William Street, New York City 


Brokers Protected 
Telephone 3052 John 





ENRY L. ENGEL 


416-18-20 Walnut Street, Philadelphia, Pa. 
Prompt Service 


Surplus Lines a Specialty Correspondence Solicited 
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Prominent Hgents and Brokers. 


Prominent Hgents and Brokers. 








D O’S. MOONEY & CO. 


Strictly Surplus Insurance a Specialty 
20 Years’ Experience 
171 LA SALLE STREET, CHICAGO, ILL 





— DOURSON & CO. 
Pacific Coast General Agents 
Surplus Lines 


Merchants Exchange Bldg. - - SAN FRANCISCO 





_—s R. TUTTLE, 
SYRACUSE, N. Y. 


Manager Eastern Department for six reliable 
fire companies. 


Correspondence invited concerning agency or surplus lines 


HE JOHN L. DUDLEY, JR., COMPANY 
FIRE UNDERWRITERS 


UNITED STATES GENERAL AGENTS 


Law Fidelity and General Insurance Corp., Ltd., of London 
Law Car and General Insurance Corp., Ltd., of London, 





Surplus Lines Throughout the United States Handled for Brokers, 
Correspondence Solicited 


PROMPT SERVICE GUARANTEED 
45 WILLIAM STREET, NEW YORK. 


WARREN M. KIMBALL & CO. 


84 WILLIAM STREET, © o ° NEW YORK CITY 





Surplus Lines 


Strong European and American 
Stock Companies and London Lloyds 


Liberal Commission Prompt Service 


Established 1870, 


AN HOUTEN & SHERWOOD COMPANY 
LOUIS SHERWOOD, President. 


15 EXCHANGE PLACE, ~ ~ - = 


General Insurance Agents for New Jersey. 
Fire, Casualty, Automobile, Plate Glass, Fidelity Bonds. 


JERSEY CITY 





SURPLUS LINES. 


I am prepared to consider applications on desirable surplus line risks and 
reinsurance in any of the Eastern States foi the United Ametican Fire Insurance 
Company of Milwa 


A. M. WALDRON, Eastern General Agent, 
WALDRON BUILDING, 
No. 426 Walnut Street, - - - - 


Ward & Winship 


56 Maiden Lane 
NEW YORK, - - N.Y. over $1,000,000 for Surplus 


Lines in United States 


Philadelphia. 





Representing Royal Canadian 
Underwriters with Assets 








Phone, 1764 John 





L. PETTIBONE & CO. 
Best Companies Surplus Lines 
19 Liberty Street - - - NEW YORK 


. Prompt Service 





W. C. Bennett. ESTABLISHED 1869. J. Burns Allen. 


HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia Pa. < 
Special Attention Given to Surplus Lines, 





CHURCHILL WHITTEMORE CO. 

e 118-120 N, FOURTH ST. (1st Floor Pierce Bldg.), ST. LOUIS, MO. 
Commonwealth, North River, Continental, Spring Garden, Saint Paul, Commerce, Williamsburgh City, Mercantile, 
Nassau, Camden, Eastern, Granite State, Sea Rhode Island. Stuyvesant, Ius Und.8. G., Pacific, United States 

Commission allowed Non-Resident Agents on Insurance on ST. LOUIS prcperties, 








Prominent Agents and Brokers at Chicago. 








M. L. C. FuNKHOUSE 


MONTGOMERY & FUNKHOUSER 
INSURANCE AGENCY 
159 La Salle St., National Life Building, CHICAGO, ILL. 
Firemen’s Ins. Co., Newaik; Concordia Fire Ins. Co., Milwaukee; Jefferson Fire Ins. Co 


Philadelphia; Western Ins. Co., of Pittsburgh, Pa.; Farmers & Merchants Ins. Co 
Lincoln, Neb.; and Lloyds Plate Glass Ins. Co., of New York. 


Gro. W. MONTGOMERY 





H. E. SCHARLACH 


FIRE UNDERWRITER 


U. S. Attorney 
Property Insurance Co., Ltd., of London 


Surplus Lines written throughouc the United States and Canada 
Correspondence Solicited. 


306 CALIFORNIA STREET 
SAN FRANCISCO, CAL. 


SURPLUS LINES 
Seddon Underwriting Company 


United States General Agents for United London and Scottish Ins. Co Ltd. ; 
British General Ins. Co., Ltd.; Leather Trades and General Ins. Co. Ltd; and 
Property Ins. Co., Ltd.; all of Great Britain. Also immediate binders given on 
London Lloyds up to $60,000. All losses promptly paid at New York Office. 

84 WILLIAM STREET 





Telephone, 3795 John 


‘s Charles A. Seddon, Presiden 








Fictuartal, 








AVID PARKS FACKLER 
Ex-President Actuarial Society 
EDWARD B. FACKLER, LL.B. 
Fellow Actuar‘al Society 
CONSULTING ACTUARIES 
35 Nassau Street, New York (Rooms 1404-5) 





eo C. WRIGHT, 


Successor to ELizur WRIGHT 


CONSULTING ACTUARY. 


Thorough Experience. Accurate Work. 
Examinations. Valuations. Accounts Systematized.. 


45 MILK STREET, Rooms 701 and 708, BOSTON, MASS. 
Western Union Code. Cable Address, “ Actuary” 
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Actuarial. 


Public Accountants and Auditors. 








M. DAWSON, F. I. A. 
CONSULTING ACTUARY 


Member of the Actuarial Society of America, Fellow of the Institute of Actuaries 
Member; of the Deutscher Verein fuer Versicherungs-Wissenschaft, Etc. 


76 WILLIAM STREET, NEW YORK CITY 





HARLES J. HARVEY, F. I. A. 


Fellow of the Institute of Actuaries of Great Britain 
and Ireland 


CONSULTING ACTUARY 


Address care of COLONIAL LIFE INS. CO , JERSEY CITY, N. Je 





Ge BARNETT, 
CONSULTING ACTUARY, 


§02-3 PETERS BUILDING, ATLANTA, GA. 





R E. FORSTER, 
CONSULTING ACTUARY, 


Areade Building, PHILADELPHIA 





A ieee W. GLOVER, Ph.D. (in mathematics. 
Consulting Actuary, 


620 Oxford Road, - = > = Ann Arbor, Michigan. 





J H. NITCHIE, 
ACTUARY 


153 LA SALLE STREET 


919 Association Building 


Central 739 


Telephones } Risto 3002 CHICAGO 





pave L. WOOLSTON, 


INSURANCE EXAMINER, ACTUARY 
AND ACCOUNTANT, 


MAJESTIC BLDG., DENVER, COL. 


REDERIC S. WITHINGTON, 
CONSULTING ACTUARY 
1012-1013 Fleming Building Des Moines, lowa 





Thirty years’ experience in Mutual 672 
Large and small companies and Telephone | Iowa (Long 
as Actuary of Iowa Insurance Department Distance) 284 


Examinations, Valuations, Premiums, Policy Forms, Etc. Accurate work assured 





H W. BUTTOLPH 
CONSULTING ACTUARY 


INDIANAPOLIS, IND. 





LAW BUILDING, 


EORGE DYRE ELDRIDGE 
CONSULTING ACTUARY 
NEW YORK CITY 





‘Poids Address: 
RIVERDALE-ON-HUDSON 
Telephone, 1635 Yonkers 


(30 Years’ Experience. “The National Fraternal Congress Table of Mortality was 
graduated by Mr. Eldridge.) 


Home Office, - - - «= 


EE F. JUDD & COMPANY, 


Certified Public Accountants 
Insurance Accounting a Specialty 
140 NASSAU ST., NEW YORK 


Cable Address. ‘Audit’ Telephone, 5550 Beekman 





Life Insurance Loans and Investments. 








Reference: The Merchants Loan and Trust Co., Chicago. 


IFE INSURANCE POLICIES PURCHASED. 
LOANS ON SAME AT 6 PER CENT. 
Endowment, tontine and distribution policies discounted at 6 per cent. 


Give larger cash and loan values than companies. . 
Premiums continued to maturity of policies. Commissions paid. 


JOHN V. FOX, EgurrasLe Buripinc. Curicaco, IL. 








*“*THE PROBLEM OF THE AGENT” 
We will mail you FREE, the above pamphlet and several others 
that tell things of interest to general and local life insurance 
solicitors. We will also tell you about our Course of Insurance 
Salesmanship. You are interested, so write today. 


INSTITUTE INSURANCE etecaiag 3 gy 
Box 236 E. EKIN ILL. 








The Volunteer State life Insurance Company 








CHATTANOOGA, TENN. 





January, 1908 


Insurance in force $10,474,000.00 
Assets 453,170.54 
Surplus to Policyholders 220,263.50 


Plain, simple life protection expressed in plain, simple contracts. 








Strong Company opening new territory 
will employ experienced Board Contract 
Liberal advances. Address 


“C.. Y 


care of The Spectator, P. O. Box 1117, 
New York City, N. Y. 


men. 





WILLIAM D FAIRBANKS, President LORISTON M. FAIRBANKS, Sec’y 


CASH CAPITAL, $100,000.00 


The Illinois National Fire Insurance Co. 


OF SPRINGFIELD, ILLINOIS 





Surplus to Policyholders, $162,793.67 





This Company will consider proposals for insurance 
from responsible persons in all parts of the United States. 
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“THE GOLDEN WEST” 


PROSPERITY and OPPORTUNITY go hand in hand with the 
Agents of 


The Colorado National Life 


Assurance Company 
OF DENVER, COLORADO 
YOUNG—AGGRESSIVE—SUGGESSFUL 
CAPITAL, $100,000 
A Record Unequaled in the Annals of Life Assurance 


MANAGERS AND AGENTS WANTED 
or several Inter-Mountain States. Rare opportunities for good men, 


Our Agents Are Alf Making Money. WHY? 
ARE YOU EX9Sn5525? 
it will pay you to write NOW to 


THE COLORADO NATIONAL LIFE ASSURANCE COMPANY 
DENVER, COLORADO 





WANTED 


THE MANHATTAN LIFE INSURANCE CO. 


Live, energetic men, for some excellent 
territory. Exclusive and liberal con- 
tracts will be made with the proper 
parties. 

The Armstrong Committee found no 
questionable methods in The Manhattan 
Life Insurance Company. 


Address 
W. B. LANE, Vice-Pres., 66 Broadway, New York 





Special Agents and Adjusters 
Hand Book 


By GEORGE VELTEN STEEB 


This is a practical book, which will be of service to experienced s: special agents and 
adjusters, as well as to those just entering upon special agency and adjusting work. 

Part I deals particularly with special agents and their work; describes a 
agent’s duties, and what-he should do when visiting an agency; tells the relations 
he should maintain with local agents, and contains suggestions as to supplies, pre- 
mium rates, and the appointment of agents; presents much information as to par- 
ticular hazards, reports, maps, electricity, hydraulics, defects and eee spon- 
taneous combustion, extinguishing appliances, laws, profits and losses, et 

Part II, relates to the provisions of the policy contractfapplicable ~ a fire 
with much detail, showing what will void a policy, etc. 

Part III. covers the policy provisions applicable after a fire, the duties of the 
adjuster, appraisal, waiver, denial of liability depreciation (with tables), abandon- 
ment, subrogation, fraud, etc.; tables of weights and measures. 

Boun? in flexible leather, pocket size. 


o PRICES — 
RE vs owe ies Oe 
RS 3% ss) ee a on Rs 5 OR a ee 32.00 
eS ee er ee ne eee 60.00 
SOE. ik woe. ew as ek 100.00 
THE SPECTATOR COMPANY 
PUBLISHERS 
135 William Street 
Chicago Office 
159 La Salle Street NEW YORK 


The FRANKFORT 
wnat ass INSURANCE COMPANY 


of Frankfort-on-the-Main, Germany 


ESTABLISHED 1865 


TRUSTEES 
RICHARD DELAFIELD, Pres. of National Park Bank. 
ERNEST THALMANN, of Ladenburg, Thalmann & Co. 
STUYVESANT FISH, 514 Broadway, New York. 


United States Department, 100 William St., New York, N.Y. 
C. H. FRANKLIN, U. S. Mgr. and Att'y. JNO. M. SMITH, Sec. U. S. Branch 


Employers, Landlords, Contingent, Vessel Owners, General, Druggists, 

Physicians, Elevator and Public Liabilities, Workmen’s Collective, Teams, 

Burglary, Individual Accident and Health, and Industrial Accident and Health 
DEPOSITED WITH INSURANCE DEPARTMENTS IN THE 


UNITED STATES FOR PROTECTION OF POLICYHOLDERS $600,000.00 


AGENTS WANTED FOR UNOCCUPIED TERRITORY. 








A. M. ENGEL, Pres. 


Peoples Mutual Fire Insurance Co. 
416-18-20 WALNUT ST., Philadelphia, Pa. 


Commenced Business July 5, 1908. 


Dr. M. M. REICHARD, Sec 


Assessable Insurance in Force - - - - $234,500.00 
Cash in Bank and Office - - @ ~ - $ 10,980.18 
Guaranty Bonds - - - - - $ 50,000.00 


All Policies Absolutely Non-assessable 
Desirable Surplus Lines Solicited 


Proposals for insurance will be considered at the Home Office 
of the Company, and orders promptly executed 


GRINNELL’S oe AND BUILDERS’ POCKET COMPANION. 


This little book , eine for ‘or the use of contractors, masons, etc., is 

bat ey Ping GE ADJUSTERS, tsoating of oll brunebes 

of from excavating to finishing. * ple hemi | cost of an 

can be cement p Soe wien, Wi 

tabular and other information, printed in vest-pocket size, 
Will be mailed to any address on receipt of $1.00. 


THE SPECTATOR COMPANY, 135 William Street, New York. 





it amine OO 
con pages 


Chicago Office, 159 La Salle Street 





Hartford Life Insurance Co. 


HARTFORD, CONN. 
CHARTERED 1866 


GEO. E. KEENEY, - - President 


The Agent of this Company has good gains for 1907 to help him sell 
the new policies the Company has put on the market for 1908. 


Ober $32,300,000 Paid Beneficiaries, 


Find out what we can do for you in twenty States. 





TEORIA Y PRACTICA DEL SEGURO DE VIDA 
By FEDERICO H. SHAW 
An elementai treatise in Spanish on the theory and practice of life insurance. The 
author has had over a quarter century of experience in the business and has produced 
a thoroughly ——— work. This book should be purchased by all life men 
interested in the life business in Spanish-American countries. 


PRICE PER COPY, $5.00 
THE SPECTATOR COMPANY 
Chicago Office, 159_La Salle Street 135 William Street, NEW YORK 
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